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e The unemployment rate averaged 15.2 percent in 2020. It is
forecast to average 12.2 percentin 2021 and 11.7 percent in 2022.
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prices are expected to increase by 12 percent in 2021 and 6 '
percent in 2022. 32 S
Rice and Almond Industries 20
«+ The Colusa County economy is dominated by the rice and almond 28
industries. The county has major companies in each stage of the
agricultural supply chain, including farming, manufacturing, and 26
wholesale.
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+ Colusa County companies export rice and almonds around the » Almond production has also expanded but declining almond prices
world, with top destinations including Mexico, Australia, New have put pressure on company profits.
Zealand, Japan, India, and the United Kingdom.

« Employment in agricultural manufacturing, along with other

« Rice production has increased steadily over the last five years. manufacturing activities, is expected to increase slowly over the
Since 2015, total acreage devoted to rice farming has increased by forecast period.
40 percent and the value of the rice harvest has almost doubled
to $300 million. - Employment in farming is expected to return to its pre-pandemic
peak by 2023 or 2024.

Rice Mill in Arbuckle
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« A full employment recovery in leisure and hospitality could be
observed by 2023 or 2024.

Leisure and Hospitality Employment

« Hotels, restaurants, bars, catering firms, gyms, and other leisure/ Government Employment
hospitality organizations were impacted by restricted business

conditions more than any other type of company in 2020. - The largest government agencies in Colusa County are the local

school districts.
+ Almost 100 jobs were lost in 2020, a decline of 15 percent.

« Schools and other government agencies shed approximately 200

» The largest tourist attraction is the Colusa Farm Show, which jobs in 2020.
typically attracts 20,000 visitors. The Farm Show is typically held
in February. It was canceled in 2021 but is expected to proceed . All of these are expected to be restored in 2021 and 2022 as
in February 2022. students return to in-person school schedules, which will bring

education jobs back to campus.

Colusa Farm Show | Source: Appeal-Democrat
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Population Growth

¢ The Colusa County population is expected to grow more quickly
than the Northern California average during the 2021-2026
forecast period.

¢ Most of the county’s population growth will come from births.

e The population will expand at an annual average rate of 0.6
percent per year from 2021 to 2026.

e By 2026 the Colusa County population will surpass 22,700
residents.

Unemployment and Inflation Rates

¢ The unemployment rate in Colusa County averaged 15.9 percent

in 2020.
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e The unemployment rate is expected to average 12.2 percent in
2021 and 11.7 percent in 2022.

e Inflation decelerated sharply in 2020, largely because energy
prices declined when the demand for fuels plunged.

« Inflation soared in 2021 and is expected to remain elevated for
several years.

« Ultimately, inflation will reduce the purchasing power of households
and negatively impact consumer confidence, limiting the growth
potential of the economy in 2022.

e However, inflation will begin to decelerate as supply chains and
the labor force are restored by the second half of the forecast
period, eventually falling below 3 percent.
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Leesville Road in Colusa County

Home Prices and New Housing Production

¢ In 2020, the median home price in Colusa County was $295,600.

¢ The median price is expected to increase very quickly in 2021 as
the number of homes on the market plummets and the number
of house hunters grows.

e In 2021, prices are forecast to expand rapidly in almost all
Median Home Price

California markets.
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e Price appreciation should slow down in 2022, but the median price
in could approach $400,000 by 2026.

e From 2015 to 2020, an average of 47 new homes were started
per year in Colusa County. Approximately 80 percent were single-
family homes.

¢ Housing production is expected to average 45 to 50 units per year
from 2021 to 2026, consisting primarily of single-family homes.
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Economic Indicators 2015-2020 History, 2021-2050 Forecast

Taxable Total CE] Real Real
House- Net New Homes  Registered  Personal Retail Taxable Industrial per Capita Unemployment Farm Inflation
Population  holds Migration Permitted Vehicles Income REIEH Sales Production Income Rate  Production Rate
(people) (thousands) (people) (homes)  (thousands)  (billions) (millions) ~ (millions) (millions) (dollars) (percent)  (millions)(percent)

$46,606 15.6 $1,032
$48,024 15.6 $886
$46,690 14.4 $960
$50,780 133 $952
$50,898 13.0 $950
$53,185 15.9 $961
$54,956 122 $977
$53,622 1.7 $992
$54,438 14 $1,006
$55,368 10.9 $1,018
$56,000 10.7 $1,028
$56,364 10.6 $1,035
$56,911 105 $1,041
$57,215 10.4 $1,045
$57,550 10.3 $1,048
$57,735 10.2 $1,052
$57,954 10.1 $1,055
$58,182 10.0 $1,058
$58,679 10.0 $1,061
$58,992 9.9 $1,064
$59,327 9.8 $1,067
$59,416 9.8 $1,069
$59,395 98 $1,072
$59,632 9.8 $1,075
$59,614 9.7 $1,077
$59,942 9.7 $1,080
$60,229 9.7 $1,083
$60,572 9.6 $1,085
$61,248 96 $1,088
$61,751 96 $1,090
$62,403 9.6 $1,093
$63,092 95 $1,095
$63,482 95 $1,098
$63,611 95 $1,100
$63,967 95 $1,103
$64,211 95 $1,106

Employment Sectors 2015-2020 History, 2021-2050 Forecast

Total Wage Manufac- Transportation ~ Wholesale & Financial Professional Health &
turing & Utilities Retail Trade ~ Activities Services  Information  Educati Leisure  Government

8,780
8,710
8,890
9,140
9,460
8,880
9,280
9,580
9,700
9,800
9,890
9,910
9,950
9,920
9,950
9,970
10,020
10,060
10,100
10,120
10,150
10,160
10,170
10,180
10,210
10,210
10,260
10,300
10,310
10,380
10,400
10,420
10,430
10,430
10,450
10,460
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Socioeconomic Indicators
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